
Consensus
AkzoNobel
(€m) Q2 2023 FY 2023 Q2 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E
Revenue

Number of estimates 9 11 11 11 7
Highest 2,819 10,882 11,460 11,952 12,157
Consensus (mean) 2,741 10,668 2,758 10,765 11,105 11,424 11,640
Median 2,773 10,782 11,104 11,368 11,611
Lowest 2,632 10,539 10,819 11,077 11,327

Operating income
Number of estimates 9 11 11 11 7

Highest 362 1,222 1,383 1,490 1,586
Consensus (mean) 279 1,029 324 1,141 1,299 1,396 1,476
Median 328 1,129 1,322 1,406 1,449
Lowest 279 1,066 1,164 1,244 1,384

Adjusted operating income1

Number of estimates 9 11 11 11 7
Highest 362 1,259 1,394 1,520 1,616
Consensus (mean) 311 1,074 349 1,222 1,337 1,432 1,504
Median 351 1,225 1,357 1,457 1,491
Lowest 328 1,170 1,214 1,294 1,384

Adjusted EBITDA1

Number of estimates 9 11 11 11 7
Highest 453 1,619 1,771 1,895 2,000
Consensus (mean) 397 1,429 438 1,580 1,704 1,805 1,884
Median 440 1,586 1,719 1,812 1,862
Lowest 417 1,523 1,572 1,654 1,754

Depreciation and amortization (including identified items)
Number of estimates 4 8 8 8 5

Highest 91 369 385 397 409
Consensus (mean) 86 357 89 359 369 377 382
Median 90 358 368 373 375
Lowest 86 352 357 357 370

Identified items1

Number of estimates 5 10 9 9 5
Highest (23) (13) (4) (4) (4)
Consensus (mean) (32) (45) (41) (89) (47) (44) (40)
Median (36) (106) (45) (45) (45)
Lowest (81) (153) (91) (83) (77)

Net income
Number of estimates 9 11 11 11 7

Highest 218 791 917 1,025 1,115
Consensus (mean) 118 442 193 680 800 876 949
Median 203 674 809 892 925
Lowest 139 573 669 767 864

Weighted average number of shares (in million)
Number of estimates 9 11 11 11 7

Highest 170.8 170.8 170.8 170.8 170.8
Consensus (mean) 170.6 170.6 170.6 170.6 170.6 170.5 170.0
Median 170.6 170.6 170.6 170.6 170.6
Lowest 170.5 170.6 170.6 169.2 166.5

Earnings per share from total operations (€)
Number of estimates 9 11 11 11 7

Highest 1.28 4.64 5.38 6.01 6.53
Consensus (mean) 0.69 2.59 1.13 3.99 4.69 5.14 5.58
Median 1.19 3.95 4.74 5.23 5.41
Lowest 0.82 3.36 3.92 4.53 5.06

Total dividend per share (€)
Number of estimates 10 10 10 7

Highest 2.00 2.30 2.50 2.70
Consensus (mean) 1.98 1.93 2.04 2.12 2.25
Median 1.98 2.04 2.11 2.13
Lowest 1.58 1.60 1.60 2.10
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AkzoNobel segments
(€m) Q2 2023 FY 2023 Q2 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E
Decorative Paints revenue

Number of estimates 8 9 9 9 5
Highest 1,193 4,440 4,662 4,849 4,769
Consensus (mean) 1,147 4,300 1,154 4,348 4,475 4,593 4,652
Median 1,160 4,350 4,463 4,581 4,634
Lowest 1,085 4,225 4,342 4,435 4,520

Decorative Paints adjusted operating income1

Number of estimates 8 9 9 9 5
Highest 185 607 675 720 738
Consensus (mean) 157 500 172 559 605 640 668
Median 169 559 616 650 711
Lowest 161 526 508 523 551

Decorative Paints adjusted EBITDA1

Number of estimates 8 9 9 9 5
Highest 220 751 832 888 892
Consensus (mean) 191 645 209 707 757 795 824
Median 206 706 766 796 861
Lowest 198 673 667 677 708

Performance Coatings revenue
Number of estimates 8 9 9 9 5

Highest 1,656 6,524 6,790 7,110 7,387
Consensus (mean) 1,594 6,368 1,602 6,403 6,637 6,853 7,015
Median 1,608 6,404 6,618 6,797 6,881
Lowest 1,547 6,271 6,424 6,576 6,718

Performance Coatings adjusted operating income1

Number of estimates 8 9 9 9 5
Highest 228 824 918 952 988
Consensus (mean) 173 685 202 769 841 897 911
Median 201 760 848 904 908
Lowest 188 737 800 810 844

Performance Coatings adjusted EBITDA1

Number of estimates 8 9 9 9 5
Highest 273 990 1,090 1,128 1,175
Consensus (mean) 214 854 246 940 1,016.8 1,076.9 1,099.7
Median 244 937 1,019 1,079 1,087
Lowest 229 904 971 1,008 1,049

Other activities revenue
Number of estimates 1 1 2 2 1

Highest 1 3 8 8 3
Consensus (mean) 0 0 1 3 6 6 3
Median 1 3 6 6 3
Lowest 1 3 3 3 3

Other activities adjusted operating income1

Number of estimates 8 9 9 9 5
Highest (19) (94) (94) (94) (94)
Consensus (mean) (19) (111) (25) (111) (114) (117) (113)
Median (26) (111) (111) (114) (115)
Lowest (31) (120) (128) (136) (128)

Other activities adjusted EBITDA1

Number of estimates 8 9 9 9 5
Highest (8) (54) (54) (54) (54)
Consensus (mean) (8) (70) (14) (72) (74) (77) (77)
Median (14) (75) (77) (80) (76)
Lowest (22) (88) (93) (93) (93)
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1. Adjusted operating income (OPI) is operating income excluding identified items. Adjusted EBITDA is operating income excluding depreciation, amortization and identified items. Identified items are
special charges and benefits, results on acquisitions and divestments, major restructuring and impairment charges, and charges and benefits related to major legal, environmental and tax cases.

The consensus figure for a particular item represents the arithmetic average of all figures for that item submitted to Visible Alpha by analysts. Any changes in analysts' forecasts after the date of publication will
not be reflected in the consensus figures published on this page until the next consensus collection date. All forecast data from analysts who submitted estimates to Visible Alpha since the last consensus
collection date and agreed to their forecasts being included in the revised consensus figures as at the date of publication have, save for instances of manifest error, been included in the aggregate consensus
figures. Neither Visible Alpha, nor the contributing analysts, have any access to AkzoNobel's internal forecasts, budgets or any other information which is not publicly available.

By providing these consensus figures, we do not imply and expressly disclaim any endorsement of, or concurrence with, any information, estimates, forecasts, opinions, conclusions or recommendations made
by participating analysts. AkzoNobel is not responsible for the accuracy of their estimates, forecasts, opinions, conclusions or recommendations and undertakes no obligation to update or revise the consensus
figures. The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or other
financial instruments of AkzoNobel, its subsidiaries or affiliates.

Visible Alpha Disclaimer: The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own risk and Visible Alpha
disclaims any liability for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does guarantee or make any representation or
warranty, either expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information or data, including third-party content, made available herein. In
no event shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data, including third-party content. Visible Alpha further explicitly disclaims, to the fullest
extent permitted by applicable law, any warranty of any kind, whether express or implied, including warranties of merchant ability, fitness for a particular purpose and non-infringement.

The forecasts are collated exclusively by Visible Alpha, a company independent of AkzoNobel.


