
Consensus
AkzoNobel

(€m) Q3 2023 FY 2023 Q3 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E

Revenue 

Number of estimates 10 11 11 11 8

Highest 2,880 10,905 11,491 11,984 12,319

Consensus (mean) 2,741 10,668 2,779 10,765 11,100 11,454 11,707

Median 2,780 10,747 11,096 11,453 11,707

Lowest 2,700 10,603 10,670 10,995 11,321

Operating income

Number of estimates 10 11 11 11 8

Highest 354 1,162 1,385 1,481 1,616

Consensus (mean) 354 1,029 310 1,070 1,207 1,311 1,389

Median 311 1,060 1,204 1,310 1,414

Lowest 275 974 938 1,016 1,117

Adjusted operating income
1

Number of estimates 10 11 11 11 8

Highest 334 1,182 1,394 1,490 1,636

Consensus (mean) 324 1,074 317 1,150 1,252 1,354 1,430

Median 313 1,155 1,261 1,376 1,452

Lowest 309 1,098 1,008 1,076 1,167

Adjusted EBITDA
1

Number of estimates 10 11 11 11 8

Highest 423 1,540 1,773 1,881 2,037

Consensus (mean) 414 1,429 408 1,509 1,621 1,732 1,816

Median 405 1,519 1,629 1,762 1,841

Lowest 401 1,455 1,361 1,431 1,531

Depreciation and amortization (including identified items)

Number of estimates 5 8 8 8 6

Highest 93 365 385 397 401

Consensus (mean) 89 357 91 360 369 380 385

Median 92 358 368 386 387

Lowest 88 356 353 355 364

Identified items
1

Number of estimates 7 10 9 9 7

Highest 42 -20 -9 -9 -20

Consensus (mean) -30 45 -4 -88 -56 -52 -46

Median -9 -95 -60 -60 -45

Lowest -35 -150 -95 -95 -77

Net income

Number of estimates 10 11 11 11 8

Highest 231 734 909 961 1,068

Consensus (mean) 189 442 191 645 733 813 873

Median 194 635 758 796 852

Lowest 162 508 570 658 733

Weighted average number of shares (in million)

Number of estimates 10 11 11 11 8

Highest 170.8 170.8 170.8 170.8 170.8

Consensus (mean) 170.6 170.6 170.7 170.7 170.7 170.6 170.2

Median 170.7 170.6 170.6 170.6 170.7

Lowest 170.6 170.6 170.6 169.2 166.5

Earnings per share from total operations (€)

Number of estimates 10 11 11 11 8

Highest 1.35 4.30 5.32 5.63 6.26

Consensus (mean) 1.10 2.58 1.12 3.78 4.29 4.77 5.13

Median 1.14 3.72 4.44 4.66 4.99

Lowest 0.95 2.98 3.34 3.85 4.29

Total dividend per share (€)

Number of estimates 9 9 9 7

Highest 2.08 2.20 2.30 2.41

Consensus (mean) 1.98 1.95 2.02 2.09 2.19

Median 1.98 2.03 2.08 2.13

Lowest 1.58 1.60 1.62 2.10
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AkzoNobel segments

(€m) Q3 2023 FY 2023 Q3 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E

Decorative Paints revenue

Number of estimates 9 10 10 10 7

Highest 1,166 4,386 4,606 4,790 4,827

Consensus (mean) 1,121 4,300 1,126 4,319 4,438 4,566 4,660

Median 1,125 4,317 4,458 4,548 4,669

Lowest 1,087 4,222 4,228 4,344 4,455

Decorative Paints adjusted operating income
1

Number of estimates 9 10 10 10 7

Highest 173 548 662 708 755

Consensus (mean) 159 500 151 515 558 596 630

Median 153 512 569 597 642

Lowest 133 480 404 426 468

Decorative Paints adjusted EBITDA
1

Number of estimates 9 10 10 10 7

Highest 210 689 822 876 910

Consensus (mean) 196 645 189 659 709 750 786

Median 188 663 714 752 803

Lowest 173 630 558 576 622

Performance Coatings revenue

Number of estimates 9 10 10 10 7

Highest 1,720 6,519 6,877 7,204 7,492

Consensus (mean) 1,620 6,368 1,652 6,447 6,663 6,886 7,024

Median 1,651 6,452 6,654 6,852 6,932

Lowest 1,602 6,374 6,443 6,651 6,851

Performance Coatings adjusted operating income
1

Number of estimates 9 10 10 10 7

Highest 214 777 861 961 985

Consensus (mean) 202 685 198 741 805 868 895

Median 196 740 808 884 916

Lowest 188 712 715 762 810

Performance Coatings adjusted EBITDA
1

Number of estimates 9 10 10 10 7

Highest 257 945 1,032 1,131 1,197

Consensus (mean) 245 854 242 915 983 1,052 1,087

Median 241 917 993 1,075 1,095

Lowest 232 883 896 948 992

Other activities revenue

Number of estimates 2 2 3 3 2

Highest 1 3 8 8 4

Consensus (mean) - - 1 3 5 5 3

Median 1 3 3 4 3

Lowest 1 2 3 3 3

Other activities adjusted operating income
1

Number of estimates 9 10 10 10 7

Highest -25 -86 -94 -94 -94

Consensus (mean) -37 -111 -31 -107 -111 -114 -112

Median -31 -110 -112 -114 -115

Lowest -38 -114 -128 -136 -123

Other activities adjusted EBITDA
1

Number of estimates 9 10 10 10 7

Highest -15 -51 -54 -54 -54

Consensus (mean) -27 -70 -23 -66 -72 -75 -76

Median -23 -68 -73 -77 -77

Lowest -31 -88 -93 -93 -93
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1. Adjusted operating income (OPI) is operating income excluding identified items. Adjusted EBITDA is operating income excluding depreciation, amortization and identified items. Identified items are 

special charges and benefits, results on acquisitions and divestments, major restructuring and impairment charges, and charges and benefits related to major legal, environmental and tax cases.

The consensus figure for a particular item represents the arithmetic average of all figures for that item submitted to Visible Alpha by analysts. Any changes in analysts' forecasts after the date of publication will 

not be reflected in the consensus figures published on this page until the next consensus collection date. All forecast data from analysts who submitted estimates to Visible Alpha since the last consensus 

collection date and agreed to their forecasts being included in the revised consensus figures as at the date of publication have, save for instances of manifest error, been included in the aggregate consensus 

figures. Neither Visible Alpha, nor the contributing analysts, have any access to AkzoNobel's internal forecasts, budgets or any other information which is not publicly available.

By providing these consensus figures, we do not imply and expressly disclaim any endorsement of, or concurrence with, any information, estimates, forecasts, opinions, conclusions or recommendations made 

by participating analysts. AkzoNobel is not responsible for the accuracy of their estimates, forecasts, opinions, conclusions or recommendations and undertakes no obligation to update or revise the consensus 

figures. The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or other 

financial instruments of AkzoNobel, its subsidiaries or affiliates. 

Visible Alpha Disclaimer: The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own risk and Visible 

Alpha disclaims any liability for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does guarantee or make any representation or 

warranty, either expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information or data, including third-party content, made available herein. In 

no event shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data, including third-party content. Visible Alpha further explicitly disclaims, to the fullest 

extent permitted by applicable law, any warranty of any kind, whether express or implied, including warranties of merchant ability, fitness for a particular purpose and non-infringement.

The forecasts are collated exclusively by Visible Alpha, a company independent of AkzoNobel.


