
Consensus
AkzoNobel

(€m) Q2 2023 FY 2023 Q2 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E

Revenue 

Number of estimates 10 12 12 12 8

Highest 2,768 10,847 11,374 11,901 12,316

Consensus (mean) 2,741 10,668 2,715 10,708 11,053 11,381 11,626

Median 2,718 10,715 11,089 11,372 11,650

Lowest 2,635 10,472 10,705 10,956 11,202

Operating income

Number of estimates 10 12 12 12 8

Highest 332 1,191 1,369 1,470 1,633

Consensus (mean) 279 1,029 312 1,121 1,247 1,345 1,430

Median 316 1,139 1,255 1,343 1,452

Lowest 286 968 954 1,039 1,144

Adjusted operating income
1

Number of estimates 10 12 12 12 8

Highest 343 1,232 1,378 1,490 1,653

Consensus (mean) 311 1,074 324 1,185 1,285 1,381 1,457

Median 322 1,193 1,311 1,383 1,457

Lowest 317 1,093 1,004 1,089 1,194

Adjusted EBITDA
1

Number of estimates 10 12 12 12 8

Highest 435 1,594 1,757 1,874 2,053

Consensus (mean) 397 1,429 414 1,541 1,651 1,755 1,840

Median 413 1,547 1,663 1,762 1,862

Lowest 400 1,445 1,359 1,446 1,561

Depreciation and amortization (including identified items)

Number of estimates 4 10 10 10 7

Highest 92 389 393 401 413

Consensus (mean) 86 357 91 361 372 382 390

Median 91 359 371 386 397

Lowest 89 350 355 357 368

Identified items
1

Number of estimates 6 10 10 10 6

Highest -2 -13 50 50 -4

Consensus (mean) -32 -45 -18 -72 -35 -33 -35

Median -19 -72 -38 -38 -38

Lowest -36 -140 -91 -83 -60

Net income

Number of estimates 10 12 12 12 8

Highest 209 766 875 987 1,086

Consensus (mean) 118 442 191 672 768 844 925

Median 194 674 795 850 912

Lowest 168 566 577 663 743

Weighted average number of shares (in million)

Number of estimates 10 12 12 12 8

Highest 170.8 170.8 170.8 170.8 170.8

Consensus (mean) 170.6 170.6 170.6 170.6 170.6 170.6 170.6

Median 170.6 170.6 170.6 170.6 170.6

Lowest 170.5 170.6 170.6 170.6 170.6

Earnings per share from total operations (€)

Number of estimates 10 12 12 12 8

Highest 1.22 4.49 5.13 5.79 6.36

Consensus (mean) 0.69 2.59 1.12 3.94 4.50 4.95 5.42

Median 1.13 3.95 4.66 4.99 5.34

Lowest 0.98 3.32 3.38 3.88 4.35

Total dividend per share (€)

Number of estimates 10 10 10 7

Highest 2.08 2.30 2.50 2.70

Consensus (mean) 1.98 1.93 2.04 2.12 2.27

Median 1.98 2.03 2.08 2.16

Lowest 1.58 1.60 1.60 2.10
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AkzoNobel segments

(€m) Q2 2023 FY 2023 Q2 2024 E FY 2024 E FY 2025 E FY 2026 E FY 2027 E

Decorative Paints revenue

Number of estimates 9 11 11 11 7

Highest 1,158 4,406 4,626 4,811 4,814

Consensus (mean) 1,147 4,300 1,137 4,336 4,470 4,596 4,697

Median 1,142 4,340 4,476 4,617 4,762

Lowest 1,105 4,256 4,350 4,451 4,557

Decorative Paints adjusted operating income
1

Number of estimates 9 11 11 11 7

Highest 175 594 666 712 761

Consensus (mean) 157 500 156 536 579 617 646

Median 154 527 580 631 667

Lowest 146 501 402 427 474

Decorative Paints adjusted EBITDA
1

Number of estimates 9 11 11 11 7

Highest 212 740 826 880 916

Consensus (mean) 191 645 193 683 730 772 804

Median 193 672 727 781 816

Lowest 183 657 562 582 634

Performance Coatings revenue

Number of estimates 9 11 11 11 7

Highest 1,610 6,469 6,799 7,203 7,501

Consensus (mean) 1,594 6,368 1,578 6,378 6,602 6,816 6,987

Median 1,582 6,373 6,585 6,815 7,024

Lowest 1,518 6,213 6,352 6,502 6,642

Performance Coatings adjusted operating income
1

Number of estimates 9 11 11 11 7

Highest 204 808 896 961 1,027

Consensus (mean) 173 685 195 756 819 878 914

Median 196 749 819 874 887

Lowest 179 704 713 773 830

Performance Coatings adjusted EBITDA
1

Number of estimates 9 11 11 11 7

Highest 247 974 1,067 1,134 1,209

Consensus (mean) 214 854 238 927 995.7 1,059.4 1,104.6

Median 239 926 1,003 1,058 1,082

Lowest 218 876 890 957 1,021

Other activities revenue

Number of estimates 2 2 3 3 2

Highest 1 3 8 8 4

Consensus (mean) 0 0 1 3 5 5 3

Median 1 3 3 4 3

Lowest 1 3 3 3 3

Other activities adjusted operating income
1

Number of estimates 9 11 11 11 7

Highest -20 -85 -94 -94 -94

Consensus (mean) -19 -111 -26 -107 -112 -115 -111

Median -25 -110 -111 -114 -116

Lowest -31 -119 -128 -136 -120

Other activities adjusted EBITDA
1

Number of estimates 9 11 11 11 7

Highest -9 -50 -54 -54 -54

Consensus (mean) -8 -70 -16 -69 -73 -76 -75

Median -15 -67 -74 -75 -75

Lowest -23 -88 -93 -93 -93
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1. Adjusted operating income (OPI) is operating income excluding identified items. Adjusted EBITDA is operating income excluding depreciation, amortization and identified items. Identified items are 

special charges and benefits, results on acquisitions and divestments, major restructuring and impairment charges, and charges and benefits related to major legal, environmental and tax cases.

The consensus figure for a particular item represents the arithmetic average of all figures for that item submitted to Visible Alpha by analysts. Any changes in analysts' forecasts after the date of publication will 

not be reflected in the consensus figures published on this page until the next consensus collection date. All forecast data from analysts who submitted estimates to Visible Alpha since the last consensus 

collection date and agreed to their forecasts being included in the revised consensus figures as at the date of publication have, save for instances of manifest error, been included in the aggregate consensus 

figures. Neither Visible Alpha, nor the contributing analysts, have any access to AkzoNobel's internal forecasts, budgets or any other information which is not publicly available.

By providing these consensus figures, we do not imply and expressly disclaim any endorsement of, or concurrence with, any information, estimates, forecasts, opinions, conclusions or recommendations made 

by participating analysts. AkzoNobel is not responsible for the accuracy of their estimates, forecasts, opinions, conclusions or recommendations and undertakes no obligation to update or revise the consensus 

figures. The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or other 

financial instruments of AkzoNobel, its subsidiaries or affiliates. 

Visible Alpha Disclaimer: The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own risk and Visible 

Alpha disclaims any liability for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does guarantee or make any representation or 

warranty, either expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information or data, including third-party content, made available herein. In 

no event shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data, including third-party content. Visible Alpha further explicitly disclaims, to the fullest 

extent permitted by applicable law, any warranty of any kind, whether express or implied, including warranties of merchant ability, fitness for a particular purpose and non-infringement.

The forecasts are collated exclusively by Visible Alpha, a company independent of AkzoNobel.


